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Balance Sheet
As of 05/31/17

ASSETS
Checking - Sabal Palm Bank 80,257.06 80,257.06
Assessments Due 12,213.90 12,213.90
Bad Debt Allowance (59.79) (69.79)
Prepaid Insurance 292,30 292.30
Prepaid Expenses 2,124.67 . 2,124.67
TOTAL ASSETS 94,828.14 .00 .00 94,828.14

LIABILITIES & EQUITY

CURRENT LIABILITIES:

Prepaid Assessments 15,121.08 15,121.08
Contra 120.00 120.00
Subtotal Current Liab. 15,241.08 .00 .00 15,241.08

SPECIAL ASSESSMENTS & RESERVES:

Subtotal S/A & Reserves: .00 .00 .00 .00
FUND BALANCE:

Fund Balance 112,143.40 112,143.40
Current Year Net Income/(Loss) (32,556.34) .00 .00 (32,556.34)
Subtotal Fund Balance 79,587.06 .00 .00 79,587.06

TOTAL LIAB, & FUND BALANCE 94,828.14 .00 .00 94,828.14
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Income/Expense Statement
i /01/17 to 05/31/17
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INCOME

Malntenance Assessments 139,083.02 139,200.,00 (116.98) 334,080.00
Other Income 50,00 00 50,00 .00
Interest Income 10.67 00 1067 00 -
Interest Income-Owners 114.11 .00 11411 .00
Total Income 139,257.80 139,200.00 57.80 334,080.00
EXPENSES
Water/Sewer/Trash 150,00 .00 (150.00) .00
Mulch & Annuals 6,102.50 7,916.65 1,814.15 19,000,00
Miscellaneous Malintenance .00 742,10 74210 1,781,00
Landscaping Maintenance 87,000.00 92,500,00 5,500.00 222,000.00
Landscape Restoration 37,041.70 8,333.35 (28,708,35) 20,000.00
Hydratlon - Chinch Bugs 8,500,00 3,666.65 (4,833.35) 8,800,00
Tree Maintenance 9,550,00 3,500,00 (6,050.00) 8,400,00
Irigation - Ongolng Mntc 12,840.98 8,333.35 (4,507.63) 20,000.00
Subtotal Ground Malntenance 161,185.18 124,992.10 (36,193.08) 299,981.00
Management & Accounting Fees 7,623,60 7,180,00 (443.60) "17,232,00
All Office related Expenses 2,758.85 1,416.65 (1,342.20) 3,400,00
Printing Reproduction .00 166.65 166.65 400,00
Legal Fees .00 208.35 208,35 500.00
Insurance .00 85250 852,50 2,046,00
Bank Charges 185.26 31.25 (154.01) 75.00
CPA & Tax Prep Fees .00 791.65 791,65 1,900.00
Collection Fees .00 291.65 291,65 700.00
Taxes/Fees/Dues & Permils 61.25 25.85 (35.40) 62,00
Confingencles ,00 2,076,865 2,076.65 4,984,00
Bad Debt Expense 00 1,166.65 1,166.65 2,800,00
Total Management & Admin: 10,628.96 14,207.85 - 3,578.89 34,099.00
TOTAL EXPENSES: 171,814.14 139,199,956 (32,614.19) 334,080,00
Current Yr Net Incomef(loss) (32,556.34) .05 (32,556.39) .00




