TREASURER'S REPORT

GOLF VILLAS LANDSCAPE ASSOCIATION

Tara Preserve, Bradenton FL

May 25, 2017

Our bank balance remains relatively steady at the end of March, 2017, being at $113,763 vs. $109,158 at the end of December.  This increase has been “inflated” by member prepayments of $17,224.

On the other hand, we show unpaid assessments of $10,016 at the end of March, a significant increase.  Some of this increase is likely due to the confusion generated by changing management companies and depository banks.  These delinquent accounts will need to be addressed over the next couple of months.  Please refer to the “Aged Owner Balances” page in the PCM financial report to appreciate the problem.

Sod replacement and tree maintenance continue to impact our reserve funds.   “Equity” on our previous GVLA balance sheet under Rizzetta is now labeled as “Subtotal Fund Balance”.  This “Fund” has declined to $108,912, from $112,018 at the end of 2016.

Later this year, we still need to undertake a thorough review of our future maintenance needs in order to better align future costs with our budgets.

Respectfully submitted,

John Grabowski
Treasurer, GVLA

