TREASURER'S REPORT

GOLF VILLAS LANDSCAPE ASSOCIATION

Tara Preserve, Bradenton FL

July 27, 2017

Our bank balance at the end of June, 2017, was $80,359 vs. $109,158 at the end of December.  Sod replacement, plus tree and irrigation maintenance are exceeding our 2017 budget amounts.

Our “Subtotal Fund Balance” (previously labeled “equity”) continued to decline to $82,720, from $112,018 at the end of 2016.  With 231 GVLA units, the current balance equates to $358/unit.  Next month we should begin planning our 2018 budget, which will likely need to be increased to rebuild our reserves and cover increased operating expenses.

Unpaid assessments continue to increase, being $13,558 at the end of June.  As of July 18, this delinquency balance declined slightly to $13,261, as a result of our “friendly reminder” letter authorized at our last Board meeting.

There are 8 delinquencies which comprise 53% of our delinquencies and which have been delinquent for over 4 months.  In these cases, we should consider stern legal action.  Such delinquencies are not acceptable.

Respectfully submitted,

John Grabowski
Treasurer, GVLA

