TREASURER'S REPORT

GOLF VILLAS LANDSCAPE ASSOCIATION

Tara Preserve, Bradenton FL

August 24, 2017

Transmission of our July 31 financial statements to GVLA from PCM has been delayed this month, so no financial detail, with the exception of delinquent accounts (below) is reported this month.

Unpaid assessments have decreased, as of August 23, to $9,515.75 as a result of our letter writing and collection efforts.  As of July 18, this delinquency balance was $13,261.

The treasurer mailed 4 certified letters on July 29, with return receipt requested, plus one overseas letter (to the U.K.).  One recipient paid her delinquency.  The U.K. owner is selling his villa and is trying to figure out how to make a long-distance payment in U.S. funds.  The other three delinquents should be considered for legal (lien) action by our GVLA Board:

7403 Birds Eye – current balance $1,263.27, no payments made in 2017.  Certified letter remains unclaimed at post office.

6606 Tailfeather – current balance $986.83, no payments made in 2017.  Certified letter delivered, no response.

6251 Wingspan – current balance $883.47, one payment made in 2017.  Owner lives in Bayonne NJ, certified letter unclaimed and is being returned to us.

Our GVLA Declaration document, section 7, states “..an assessment not paid when due shall be subject to a late charge of 10%, or other such late charge as may be established by the Board, and shall bear interest from the due date, until paid, at the rate of 18%, or at other such rate as may be established by the Board.”  We should reaffirm and enforce this policy in cooperation with PCM.

Finally, the GVLA Board needs to begin preparation of our 2018 budget.  I suggest appointing a 2-3 member subcommittee to begin such work and report back at our September Board meeting.

Respectfully submitted,

John Grabowski
Treasurer, GVLA

