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Balance Sheet
As of 08/31/20

ASSETS
Checking -Sabal Palm Bank 1290 114,598.29 114,5988.29
Assessments Due 3,608.27 3,608.27
Bad Debt Allowance (6,514.79) (6,514.79)
Prepaid Insurance 1,830.00 1,830.00
TOTAL ASSETS 113,621.77 .00 .00 113,621.77

LIABILITIES & EQUITY

CURRENT LIABILITIES:

Accounts Payable 30.00 30.00
Prepaid Assessments 24,291.21 24,291.21
Subtotal Current Liab. 24,321.21 .00 .00 24.321.21

SPECIAL ASSESSMENTS & RESERVES:

Subtotal S/A & Reserves. .00 .00 .00 .00
FUND BALANCE:

Fund Balance 59,445.69 59,445.69
Current Year Net Income/(Loss) 29,854.87 .00 .00 29,854 87
Subtotal Fund Balance 89,300.56 .00 .00 89,300.56

TOTAL LIAB. & FUND BALANCE 113,621.77 .00 .00 113,621.77
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Income/Expense Statement
iod: 08/01/20 to 08/31/20

INCOME
30,380.00 30,534.33 (154.33) 05010 Maintenance Assessments 242,620.00 244274 84 (1,654.64) 366,412.00
821.77 00 821,77 05040 Other Income 821.77 00 821.77 00
11.51 00 11.51 05051 inferest Income-Owners 388.93 00 388.93 L0
N,.213.28 30,534.33 678.95 Totat Income 243,830.,70 244,274.64 (443.94) 366,412.00
EXPENSES
GROUND MAINTENANCE
00 2,750.00 2,780.06 07230 Mulch & Annuals 5,708.00 22,000.60 16,292.00 33,600.00
22,000.00 19,113.42 (2,886.58) 07240 Landscaping Maintenance 142,953.98 152,807.36 9,953.38 229,361.00
386.36 833.33 446,97 07250 Landscape Restoration 4,586.02 6,656.64 2,080.62 10,000.00
.00 791.67 79167 07265 Hydration - Chinch Bugs 8,500.00 6,333.36 {2,166.64) 9,500.00
00 1,002.50 1,002.50 07270 Tree Maintenance 13.875.00 8,020.00 (5,855.00) 12,030.00
00 833.33 §33.33 07275 Oak Tree Project 00 6,666.64 6,666.64 10,000.00
1,763.68 1,916.67 152.99 07280 Irigation - Ongoing Mnle 16,663.66 1533336  {1,330.30) 23,000.00
24,150.04 27,240.92 3,09C.88 Subtotal Ground Maintenance 192,286.66 217,927.36 25,640.70 326,891.00
MANAGEMENT & ADMINISTRATIVE
1,350.00 1,347.58 (2.42) (7480 Management & Accounting Fees 10,800.00 10,780.64 (19.36) 16,171.00
00 4167 4167 07485 Wehsite Maintenance 00 333.36 333.36 50000
221.29 500.00 278.71 07490 All Office related Expenses 6,413.97 4,000.00 (2,413.97) 6,000.00
2,636.05 833.33 {1,802.72) 07460 Legal Fees 2677.37 6,666.64 398827 10,000.00
160.84 166.67 5.83 07150 lnsurance 1,286.88 1,333.36 46.68 2,000.00
17.70 41,67 2397 07495 Bank Charges 261.15 333.36 72.21 500.00
00 20.83 20.83 07520 CPA & Tax Prep Fees s 250.00 165.64 {83.36) 250.00
.00 83.33 83.33 07525 Collection Feas 00 666.64 666.64 1,000.00
00 8.33 8.33 07500 Taxes/Fees/Dues & Permils .00 66.64 £6.64 100.00
00 83.33 83.33 07570 Contingencles 00 666.64 666.64 1,000.00
00 166.67 166.67 07999 Bad Debt Expense .00 1,333.36 1,333.36 2,000.00
4,385.68 3.293.41 (1,092.47) Total Management & Admin: 21,689.17 26,347.28 4,658.11 39,521.00
28,53592 30,534.23 1,998.41 TOTAL EXPENSES: 213,975.83 244 274,64 30,298.81 366,412.00

2,677.36 00 2,677.36 Current Yr Net Incomef(loss) 29,854 .87 00 29,854.87 00




