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The Golf Villas Landscape Assoc, Inc.

Run Date: 09/17/2021
Run Time: 03:49 PM

BALANCE SHEET
As of: 07/31/2021

Assets
Account Name Total
Checking Sabal Palm Bank 1290 $131,803.25
Assessments Due $5,721.95
Bad Debt Allowance (65,497.48)
Prepaid Insurance $160.84
TOTAL ASSETS $132,188.56

Liabilities

Account Name Total
Prepaid Assessments $26,651.91
TOTAL LIABILITIES $26,651.91

Equity
Account Name Total
Fund Balance $62,298.03
Current Year Net Income/(Loss) $43,238.62
TOTAL EQUITY $105,536.65
TOTAL LIABILITIES AND EQUITY $132,188.56
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Run Date: 10/13/2021
Run Time: 02:46 PM

The Golf Villas Landscape Assoc, Inc.

INCOME STATEMENT
Start: 07/01/2021 | End: 07/31/2021
Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
5010 Maintenance Assessments 30,660.00 30,520.00 140.00 212,940.00 213,640.00 (700.00) 366,240.00
5030 Fees Income 0.00 0.00 0.00 100.00 0.00 100.00 0.00
5040 Other Income 50.00 0.00 50.00 75.00 0.00 75.00 0.00
5051 Interest Income-Owners 0.00 0.00 0.00 219.71 0.00 219.71 0.00
Income Total 30,710.00 30,520.00 190.00 213,334.71 213,640.00 (305.29) 366,240.00
Total Income 30,710.00 30,520.00 190.00 213,334.71 213,640.00 (305.29) 366,240.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Expense
7150 Insurance 160.84 183.33 22.49 1,125.84 1,283.31 157.47 2,200.00
7230 Mulch & Annuals 0.00 0.00 0.00 0.00 0.00 0.00 51,615.00
7240 Landscaping Maintenance 20,500.00 20,500.00 0.00 120,500.00 120,500.00 0.00 220,947.00
7250 Landscape Restoration 0.00 750.00 750.00 1,580.00 5,250.00 3,670.00 9,000.00
7265 Hydration - Chinch Bugs 0.00 166.67 166.67 8,500.00 9,166.68 666.68 10,000.00
7270 Tree Maintenance 0.00 630.00 630.00 8,100.00 11,250.00 3,150.00 14,400.00
7275 Oak Tree Project 0.00 583.33 583.33 5,250.00 4,083.31 (1,166.69) 7,000.00
7280 Irrigation-Ongoing Maint. 0.00 1,800.00 1,800.00 11,294.99 12,600.00 1,305.01 21,600.00
7460 Legal Fees 0.00 194.00 194.00 0.00 1,358.00 1,358.00 2,328.00
7480 Management & Accounting Fees 1,350.00 1,350.00 0.00 9,450.00 9,450.00 0.00 16,200.00
7490 Postage/Printing 189.08 500.00 310.92 3,286.83 3,500.00 213.17 6,000.00
7492 Website Maintenance 0.00 8.33 8.33 0.00 58.31 58.31 100.00
7495 Bank Charges 0.00 41.67 41.67 30.50 291.69 261.19 500.00
7500 Taxes/Fees/Dues & Permits 0.00 8.33 8.33 61.25 58.31 (2.94) 100.00
7520 CPA & Tax Prep Fees 0.00 20.83 20.83 250.00 145.81 (104.19) 250.00
7525 Collection Fees 0.00 83.33 83.33 0.00 583.31 583.31 1,000.00
7570 Contingencies 0.00 83.33 83.33 0.00 583.31 583.31 1,000.00
7999 Bad Debt Expense 0.00 166.67 166.67 666.68 1,166.69 500.01 2,000.00
Expense Total 22,199.92 27,069.82 4,869.90 170,096.09 181,328.73 11,232.64 366,240.00
Total Expense 22,199.92 27,069.82 4,869.90 170,096.09 181,328.73 11,232.64 366,240.00
Net Income 8,510.08 3,450.18 5,059.90 43,238.62 32,311.27 10,927.35 0.00
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