THE GOLF VILLAS LANDSCAPE ASSOCIATION

For the Month Ending

July 2023

Unaudited
Financial Statement

Prepared by
Progressive Community Management
Sarasota, Florida ‘
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The Golf Villas Landscape Association |,

Run Date: 08/09/2023
Run Time: 12:20 PM

Inc
BALANCE SHEET
As of: 07/31/2023

Assets
Account # Account Name Total
1010 Checking Seacoast Bank 1290 $183,236.42
1140 Assessments Due $3,662.26
1142 Bad Debt Allowance (54,187.45)
1250 Prepaid Insurance $161.59
TOTAL ASSETS $182,872.82

Liabilities

Account # Account Name Total
2030 Prepaid Assessments $24,204.05
TOTAL LIABILITIES $24,204.05

Equity
Account# Account Name Total
4990 Fund Balance $144,345.19
Current Year Net Income/(Loss) $14,323.58
TOTAL EQUITY $158,668.77

TOTAL LIABILITIES AND EQUITY

$182,872.82
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Run Date: 08/09/2023
Run Time: 12:17 PM

The Golf Villas Landscape Association |, Inc

INCOME STATEMENT
Start: 07/01/2023 | End: 07/31/2023
Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
5010 Maintenance Assessments 30,520.00 30,520.00 0.00 213,640.00 213,640.00 0.00 366,240.00
. 5040 Other Income 0.00 0.00 0.00 83.13 0.00 83.13 0.00
' 5051 Interest Income-Owners 40.04 0.00 40.04 237.54 0.00 237.54 0.00
" Income Total 30,560.04 30,520.00 40.04 213,960.67 213,640.00 320.67 366,240.00
' Total Income 30,560.04 30,520.00 40.04 213,960.67 213,640.00 320.67 366,240.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
" Expense

7150 Insurance 161.59 189.58 27.99 1,131.17 1,327.06 195.89 2,275.00
7230 Mulch & Annuals 0.00 0.00 0.00 15,683.73 0.00 (15,683.73) 56,500.00
i 7240 Landscaping Maintenance 19,402.00 18,782.33 (619.67) 135,814.00 131,476.31 (4,337.69) 225,388.00
7250 Landscape Restoration 0.00 416.67 416.67 625.00 2,916.69 2,291.69 5,000.00
7265 Hydration - Chinch Bugs 0.00 0.00 0.00 0.00 8,500.00 8,500.00 8,500.00
: 7270 Tree Maintenance 0.00 1,000.00 1,000.00 2,275.00 7,000.00 4,725.00 12,000.00
7275 Oak Tree Project 0.00 500.00 500.00 0.00 3,500.00 3,500.00 6,000.00
7280 Irrigation-Ongoing Maint. (4,218.26) 1,929.33 6,147.59 20,711.13 13,505.31 (7,205.82) 23,152.00
7285 Backflows 333.50 0.00 (333.50) 9,553.90 0.00 (9,553.90) 0.00
7460 Legal Fees (308.56) 108.33 416.89 232.70 758.31 525.61 1,300.00
7480 Management & Accounting Fees 1,375.00 1,375.00 0.00 9,625.00 9,625.00 0.00 16,500.00
4 7490 Postage/Printing 179.21 500.00 320.79 3,619.21 3,500.00 (119.21) 6,000.00
" 7492 Website Maintenance 0.00 2.08 2.08 0.00 14.56 14.56 25.00
». 7495 Bank Charges 0.00 29.17 29.17 10.00 204.19 194,19 350.00
© 7500 Taxes/Fees/Dues & Permits 0.00 8.33 8.33 61.25 58.31 (2.94) 100.00
7520 CPA & Tax Prep Fees 0.00 0.00 0.00 295.00 250.00 (45.00) 250.00
© 7525 Collection Fees 0.00 33.33 33.33 0.00 23331 233.31 400.00
7570 Contingencies 0.00 83.33 83.33 0.00 583.31 583.31 1,000.00
7999 Bad Debt Expense 0.00 125.00 125.00 0.00 875.00 875.00 1,500.00
Expense Total 16,924.48 25,082.48 8,158.00 199,637.09 184,327.36 (15,309.73) 366,240.00
Total Expense 16,924.48 25,082.48 8,158.00 199,637.09 184,327.36 (15,309.73) 366,240.00
Net Income 13,635.56 5,437.52 8,198.04 14,323.58 29,312.64 (14,989.06) 0.00
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