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The Golf Villas Landscape Association |, Inc
FUND BALANCE SHEET
As of: 03/31/2024

Assets
Account Operating Total
1010 Checking Seacoast Bank 1290 $197,498.65 $197,498.65
1140 Assessments Due $5,596.30 $5,596.30
1142 Bad Debt Allowance {54,187.45) (64,187.45)
1250 Prepaid Insurance $962.23 $962.23
Total Assets $199,869.73 $199,869.73
Liabilities
Account Operating Total
2030 Prepaid Assessments $27,489.85 $27,489.85
2260 Contra $420.00 $420.00
Total Liabilities $27,909.85 $27,909.85
Equity
Account Operating Total
4990 Fund Balance $150,083.57 $150,083.57
Current Year Net Income/(Loss) $21,876.31 $21,876.31
Total Equity $171,959.88 $171,959.88
Total Liabilities & Equity $199,869.73 $199,869.73
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The Golf Villas Landscape Association I, Inc

INCOME STATEMENT
Start: 03/01/2024 | End: 03/31/2024
Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
5010 Maintenance Assessments 30,520.00 30,520.00 0.00 91,560.00 91,560.00 0.00 366,240.00
5040 Other Income 92.56 0.00 92.56 92.56 0.00 92.56 0.00
5051 Interest Income & Late Fees 147.37 0.00 147.37 384.06 0.00 384.06 0.00
Income Total 30,759.93 30,520.00 239.93 92,036.62 91,560.00 476.62 366,240.00
Total Income 30,759.93 30,520.00 239.93 92,036.62 91,560.00 476.62 366,240.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Expense
7150 Insurance 213,01 175.00 (38.01) 639.02 525.00 (114.02) 2,100.00
7230 Mulch & Annuals 0.00 0.00 0.00 0.00 0.00 0.00 50,000.00
7240 Landscaping Maintenance 18,602.00 19,402.00 800.00 58,206.00 58,206.00 0.00 232,824.00
7250 Landscape Restoration 340.00 0.00 (340.00) 340.00 450.00 110.00 1,800.00
7270 Tree Maintenance 0.00 900.00 900.00 0.00 1,800.00 1,800.00 5,416.00
7275 Oak Tree Project 0.00 0.00 0.00 0.00 1,000.00 1,000.00 3,000.00
7280 Irrigation-Ongoing Maint. 1,715.92 2,708.33 992.41 2,891.78 8,124.99 5,233.21 32,500.00
7285 Backflows 256.50 3,250.00 2,993.50 513.00 4,328.00 3,815.00 12,000.00
7460 Legal Fees 455.43 0.00 (455.43) 27.50 200.00 172.50 1,000.00
7480 Management & Accounting Fees 1,416.25 1,375.00 (41.25) 4,248.75 4,125.00 (123.75) 16,500.00
7490 Postage/Printing 1,221.28 500.00 (721.28) 2,999.26 1,500.00 (1,499.26) 6,000.00
7495 Bank Charges 0.00 100.00 100.00 0.00 100.00 100.00 100.00
7500 Taxes/Fees/Dues & Permits 0.00 0.00 0.00 0.00 0.00 0.00 100.00
7520 CPA & Tax Prep Fees 295.00 0.00 (295.00) 295.00 0.00 (295.00) 300.00
7525 Collection Fees 0.00 33.33 33.33 0.00 99.99 99.99 400.00
7570 Contingencies 0.00 83.33 83.33 0.00 249,99 249.99 1,000.00
7999 Bad Debt Expense 0.00 100.00 100.00 0.00 300.00 300.00 1,200.00
Expense Total 24,515.39 28,626.99 4,111.60 70,160.31 81,008.97 10,848.66 366,240.00
Total Expense 24,515.39 28,626.99 4,111.60 70,160.31 81,008.97 10,848.66 366,240.00
Net Income 6,244.54 1,893.01 4,351.53 21,876.31 10,551.03 11,325.28 0.00
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