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The Golf Villas Landscape Association |,

Inc
BALANCE SHEET
As of: 09/30/2025

Assets
Account Name Total
Centennial Bank - Checking 2652 $135,381.47
Bank OZK CD 0605 02/08/26 - 4.402% $40,000.00
Assessments Due $8,968.48
Bad Debt Allowance ($3,907.45)
Prepaid Insurance $2,703.54
TOTAL ASSETS $183,146.04

Liabilities

Account Name Total
Prepaid Assessments $30,552.66
TOTAL LIABILITIES $30,552.66

Equity
Account Name Total
Fund Balance $132,806.82
Current Year Net Income/({Loss) $19,786.56

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

$152,593.38

$183,146.04
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The Golf Villas Landscape Association |, Inc
INCOME STATEMENT
Start: 09/01/2025 | End: 09/30/2025

Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
5010 Maintenance Assessments 30,520.00 30,520.00 0.00 274,680.00 274,680.00 0.00 366,240.00
5040 Other Income 25.00 0.00 25.00 65.00 0.00 65.00 0.00
5050 Bank interest Income 6.07 0.00 6.07 52.57 0.00 52.57 0.00
5051 Interest Income & Late 176.55 0.00 176.55 2,450.07 0.00 2,450.07 0.00
Fees
Total 30,727.62 30,520.00 207.62 277,247.64 274,680.00 2,567.64 366,240.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
7150 Insurance 256.27 166.67 (85.60) 2,050.64 1,500.03 (550.61) 2,000.00
7230 Mulich 0.00 4,022.92 4,022.92 0.00 36,206.28 36,206.28 48,275.00
7240 Landscaping Maintenance 20,999.99 19,572.08 (1,427.91) 184,205.94 = 176,148.72 (8,057.22) 234,865.00
7250 Landscape Replacement 2,150.00 400.00 (1,750.00) 14,941.60 3,600.00 (11,341.60) 4,800.00
7270 Tree Maintenance 0.00 633.33 633.33 3,000.00 5,699.97 2,699.97 7,600.00
7280 Irrigation-Ongoing Maint. 12,407.14 2,750.00 (9,657.14) 26,168.06 24,750.00 (1,418.06) 33,000.00
7285 Backflows 0.00 1,041.67 1,041.67 7,882.80 9,375.03 1,492.23 12,500.00
7460 Legal Fees 0.00 62.50 62.50 0.00 562.50 562.50 750.00
7480 Management & 1,450.00 1,375.00 (75.00) 12,975.00 12,375.00 (600.00) 16,500.00
Accounting Fees _
7490 Postage/Printing 404.69 416.67 11.98 5,876.29 3,750.03 (2,126.26) 5,000.00
7495 Bank Charges 0.00 0.00 0.00 4.50 100.00 95.50 100.00
7500 Taxes/Fees/Dues & 0.00 0.00 0.00 61.25 100.00 38.75 100.00
Permits
7520 CPA & Tax Prep Fees 0.00 20.83 20.83 295.00 187.47 (107.53) 250,00
7570 Contingencies 0.00 41.67 41,67 0.00 375.03 375.03 500.00
Total 37,668.05 30,503.34 (7,164.75) 257,461.08 274,730.06 17,268.98 366,240.00
Net income (6,940.47) 16.66 (6,957.13) 19,786.56 (50.06) 19,836.62 0.00
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