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The Golf Villas Landscape Association |,

Inc
BALANCE SHEET
As of: 12/31/2025
Assets
Account Name Total
Centennial Bank - Checking 2652 $108,367.90
Bank OZK CD 0605 02/08/26 - 4.402% $40,000.00
Assessments Due $12,438.70
Bad Debt Allowance (63,955.11)
Prepaid Insurance $1,934.75
TOTAL ASSETS $158,786.24
Liabilities
Account Name Total
Prepaid Assessments $34,688.52
TOTAL LIABILITIES $34,688.52
Equity
Account Name Total
Fund Balance $132,806.82
Current Year Net Income/(Loss) ($8,709.10)
TOTAL EQUITY $124,097.72
TOTAL LIABILITIES AND EQUITY $158,786.24
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The Golf Villas Landscape Association |, Inc
INCOME STATEMENT
Start: 12/01/2025 | End: 12/31/2025

income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
5010 Maintenance Assessments 30,520.00 30,520.00 0.00 366,240.00 366,240.00 0.00 366,240.00
5040 Other Income 0.00 0.00 0.00 65.00 0.00 65.00 0.00
5050 Bank Interest Income 5.22 0.00 5.22 69.56 0.00 69.56 0.00
5051 Interest Income & Late 111.33 0.00 111.33 3,115.49 0.00 3,115.49 0.00
Fees
Total 30,636.55 30,520.00 116.55 369,450.05 366,240.00 3,250.05 366,240.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
7150 Insurance 256.25 166.63 (89.62) 2,819.43 2,000.00 (819.43) 2,000.00
7230 Mulch 20,840.63 4,022.88 (16,817.75) 41,681.25 48,275.00 6,593.75 48,275.00
7240 Landscaping Maintenance 20,999.99 19,572.12 (1,427.87) 247,205.91 234,865.00  (12,340.91) 234,865.00
7250 Landscape Replacement 600.00 400.00 (200.00) 15,541.60 4,800.00 (10,741.60) 4,800.00
7270 Tree Maintenance 550.00 633.37 83.37 5,705.00 7,600.00 1,895.00 7,600.00
7280 Irrigation-Ongoing Maint. 0.00 2,750.00 2,750.00 29,527.34 33,000.00 3,472.66 33,000.00
7285 Backflows 382.60 1,041.63 655.03 11,002.90 12,500.00 1,497.10 12,500.00
7460 Legal Fees (338.98) 62.50 401.48 (328.98) 750.00 1,088.98 750.00
7480 Management & 1,450.00 1,375.00 {75.00) 17,325.00 16,500.00 (825.00) 16,500.00
Accounting Fees
7490 Postage/Printing 347.68 416.63 68.95 7.343.20 5,000.00 (2,343.20) 5,000.00
7495 Bank Charges 11.25 0.00 (11.25) 30.25 100.00 69.75 100.00
7500 Taxes/Fees/Dues & 0.00 0.00 0.00 61.25 100.00 38.75 100.00
Permits
7520 CPA & Tax Prep Fees 0.00 20.87 20.87 295.00 250.00 {(45.00) 250.00
7570 Contingencies 0.00 41.63 41.63 0.00 500.00 500.00  500.00
Total 45,099.42 30,503.26 (14,596.16) 378,199.15 366,240.00 (11,959.15) 366,240.00
Net Income (14,462.87) 16.74  (14,479.61) (8,709.10) 0.00 (8,709.10) 0.00
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